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This financial report covers both C & P North East Australia Development Fund as an individual entity and
the consolidated entity consisting of C & P North East Australia Development Fund and its controlled entity.

C & P North East Australia Development Fund is a unit trust established and domiciled in Australia. Its
registered office and principal place of business is:

Level 4

143 York Street

Sydney NSW 2000
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Auditors’ independence declaration:

As lead auditor for the audit of C & P North East Australia Development Fund for the year ended 30 June 2007, I declare
that to the best of my knowledge and belief, there have been:

a) no contraventions of the auditor independence requirements of the Corporations Act 2001 in relation to the audit; and
b) no contraventions of any applicable code of professional conduct in relation to the audit,
This declaration is in respect of C & P North East Ausiralia Development Fund during the year.
% £
Paul Jones Sydney

Prineipal 31 July 2067
P J Jones & Associates
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C & P North East Australia Development Fund and its controlled entity
Income Statement
for the year ended 30 June 2007

Consolidated Parent entity
Notes 2007 2006 2007 2006
8 $ $ $

Revenue 2 924,249 137,795 290,942 53,479
Other income 2 949,359 - - .
Auditor’s remuneration 3 (14,273) (3,250) (9,727) -
Finance costs 3 (48,021) (6,560) - -
Property expenses 3 (183,901) (43,205) - -
Other expenses 3 (649,491) (346,004) (69,419) (152,851)
Profit/(loss) attributable to unitholders 977,922 (261,224) 211,796 (99,372)
Financing costs:

Distributions to unitholders 11 (250,000} {51,878) (250,000) (51,878)
Net profit/{loss) attributable to unitholders 727,922 (313,102) (38,204) (151.250)

The above incomne statements should be read in conjuncition with the accompanying notes



